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REPORT  
Draft Budget Consideration for 2023/2024 

 

Officer:   Ros Williams – RFO 
Date:   11th January 2023 
Date of Meeting: 17th January 2023 
Version:  V1 
 

The following report provides Councillors with updated information on the Draft Budget 
considerations for 2023/2024 
 

Background 
 
The Town Council is required to set its budget and confirm the level of precept before the 
end of January 2023.  

The budget has continued to be monitored and the relevant amendments have been made 
to the predicted levels of expenditure and income for 2022/2023. 

At the Town Council meeting held on 20/12/2023 Members were informed that a 
recommendation would be forth coming from the Finance Committee. 

Background information on the 2022/2023 budget 

Precept for FY 2022/2023  £684,300 
Band D equivalent – annual  £149.67 
Band D equivalent – monthly  £12.47 
% increase    6.50% 
Council Tax Base (CTB)  4572.09 
The Band D equivalent is calculated by diving the precept (684,300) by the CTB (4572.09) 

Draft budget proposal for 2023/2024 

Precept for FY 2023/2024  £723,978 
Band D equivalent – annual  £155.73 
Band D equivalent – monthly  £12.98 
% increase    4.04% 
Annual increase of   £6.06 
Monthly increase of    £0.51 
Council Tax Base (CTB)  4648.91 
 

Comments 

This budget will enable the Town Council to continue providing all the current services along 
with provision to enhance community events and involvement: Allotments, maintenance on 
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town and Council buildings, CCTV provision, maintenance of Cemetery, burials, memorial 
provisions including benches, Christmas lighting, community hall/buildings, estate 
management, grass cutting, tree works, community events, floral provision including hanging 
baskets and displays, footway lighting, grants, Innage Lane youth centre, markets, parks, 
play parks and woodland trails, toilet provision. 

The Finance Committee met on Tuesday 10th January 2023 and made the following 
recommendation to Council: 

RESOLVED: to recommend to the next full Town Council meeting a precept 
requirement of £723,978 to continue Council services for 2023/2024 noting 
that this would mean an increase of 4.04%. 

The recommendation was formulated following discussions on the inherent risks and based 
on providing a sound and prudent financial position.  

The setting of the precept is being informed by the draft budget that was presented to 

Council at the December meeting 

RFO Notes 

Officers will continue to apply money saving initiatives throughout the year. However, the 

costs involved for the above projects cannot be underestimated. The RFO would 

recommend that the General Reserve is not used to lower the precept requirement for 

2023/2024. The recommendation is based purely on the level of expenditure contained 

within the draft budget presented to Council in December 2022 and the deliberations of the 

Finance Committee. It appears to be the only prudent recommendation based on these 

factors.  

 

Recommendation(s) 

The Council are asked to consider the following recommendations from the RFO and 
Finance Committee 

- Agree the attached draft budget for 2023/2024 
- Agree the setting of the level of the precept for 2023/2024 at £723,978 

 

 

 

End. 
















